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Main questions
1. What amount is reported on Schedule A Line 2 - AGI? $ 128000
The total income=50000+5000+60000+2000+3000+2000+3000+3000=$ 128000
The amount includes the total income which includes; Jared Wages, Jared’s unemployed compensation, Ashley wages, interest received, dividends received, gifts, tax refunds.

Alimony and separate maintenance payments; which implies to the payments made to a spouse or former spouse normally made under a divorce or separation instrument. 
2. What amount is reported on Schedule A Line 3 - medical deduction floor? $ 9600
The amount reported is 0.075 multiply by $128000= $ 9600. 
Business income or loss The IRS lets an individual deduct the amounts of ones medical as well as dental expenses that exceed 7.5% of the AGI.

3. What amount is reported on Schedule A Line 4 - allowable medical deduction?  $ 0
The allowable medical deduction is received by subtracting the medical deduction floor from the total medical and dental expenses reimbursed or paid by others. 
In this case, the medical expenses for the year were $ 9000 but the medical deduction floor is $ 9600 hence the amount to report is $ 0. The medical deduction floor should not exceed the medical expenses and dental expenses paid by others otherwise report $ 0. 

4. What amount is reported on Schedule A Line 5a - income taxes?  $ 5500
The amount reported is the state and local income taxes where a person resides in a state that does not have state income tax, they may consider deducting state as well as local general sales tax rather than income tax. 

5. What amount is reported on Schedule A Line 10 - total interest paid? $ 16000
The interest obtained by taking total of the home mortgage interest both reported and not reported in form 1098 and investment interest. In this case, a personal credit card interest expense of $ 8000 and mortgage interest on primary residence of $ 8000.  

6. What amount is reported on Schedule A Line 11 - cash given to charity? $ 4000
The cash given to charity include the gifts by cash or cheque provided it $ 250. Jared and Ashley made charitable contributions of $ 4000 which exceeds the $250 threshold. 
It represents that amount of any donations and gifts to charity through the cheque any other form of monetary payments. 

7. What amount is reported on Schedule A Line 17 - total itemized deductions?
Total itemized deductions = 0 + 10000+10000+8000+4000+8000 +5500= $ 45500
The state and local tax should not exceed $ 10000.  The amount represents medical expenses, total amount of taxes paid, total interest paid, gifts and charity amounts, casualty and theft losses incurred and other payments such as the contributions to IRAs. 
In this line, an individual deducts only to the level where deductions are not made while calculating AGI which represents the total of all contributions minus the less qualified withdrawals and rollovers. 

8. What amount is reported on the Form 1040 line: taxable income? $ $ 123000
The taxable income is sum of the wages, salaries, tips, tax exempt interest, qualified dividends, IRAs, pension’s and annuities, social security benefits, taxable interest, ordinary dividends. 
Wages $ 50000+60000= 		$ 110000
Jared’s unemployed compensation	 $ 5000
interest income $ 2000+3000=	$ 5000
ordinary dividends			$ 2000
It reports the taxable income which is obtained by subtracting the standard deductions or itemized deduction as well any qualified income deduction from the adjusted gross income (8b). 

9. What amount is reported on the Form 1040 line: tax?  $22000
The amount of tax represented the property on primary residence of $ 6500, Illinois state and local tax of $ 5500 and federal; tax withholding of $ 10000 
It reports all the federal income taxes that are attached to the Internal Revenue service (IRS) but the individual is required to have the own taxes as well as forms. 

10. What amount is reported on the Form 1040 line: Child Tax Credit/Credit for Other Dependents?  $ 4000
The child Tax credit is an amount not exceeding $4000 granted to any dependent child aged 16 years and below per annum. They live with their three children Nick, Betty and Roger aged 12, 14 and 17 hence those aged below 16 years and below qualify for the tax in this case Nick and Betty. However, Roger does not qualify since he is above 16 years of age which is the minimum age limit. 

11. What amount is reported on the Form 1040 line: total credits (line 12b)? $ 4000
The tax credits generally reduce the amount of income tax that an individual owes to federal tax as well as state tax. The total amount of total credit is maximum of $1000 and $2000 for married couple that file jointly. 

12. What amount is reported on Form 1040: total tax? $ 8000
The total tax reported in this case will be the property taxes $ 6500, Illinois state and local tax, $ 5500 less the child tax credit/credit for other dependents $ 4000
The total tax generally implies to the income tax paid implying total amount of IRS form 1040 line 13 less schedule 12 which represents the child tax credit.

13. What amount is reported on the Form 1040 line: total payments (Line 18)? $ $ 9861 
The amount represents the total amount of taxes withheld $ 10000 less the tax refund applied $ 139. 
The total payments represent the amount of tax liability exceeding the payments made by an individual. The amount owed is a representation of the amount one owes section of the form 1040. 

14. What amount is reported on the Form 1040 line: amount you overpaid? $ 1861
 Total payments 9861 and total tax $ 8000.  The total payments are greater by $ 1861 which represents the total overpaid. (9861-8000). 
An individual might overpay their tax hence the IRS is obligated to return the excess tax to the person and is granted as a return. 

15. What amount is reported on the Form 1040 line: Amount you want refunded to you? $ 1861
The amount an individual wants refunded to them is the amount exceeding their total tax liability reported in form 1040 line. Which represents the total payments less the total tax. 

16. What amount is reported on the Form 1040 line: Amount you want applied to your 2019 estimated tax? $ 139
The estimated tax is applied when paying income tax and figuring other estimates including deductions and credits. 
 
17. What amount is reported on the Form 1040 line: amount you owe? $ 1861
The tax amount you owe represents the obligations in which an individual is required to make payment.  
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